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ography at the close of each chapter. Furthermore, the
details of the argument have not been pursued with such
care as would be demanded in a work constructed on other
principles. Many of the finer points, including some that
are of permanent practical importance in other coun-
tries, receive no attention at all. The history and facts of
taxation, again, are given only in a very fragmentary way.
With all these qualifications, however, the book of M. Denis,
so far as we can judge from the present instalment, may be
regarded as one of the most valuable works on taxation
hitherto published. Its chief claim to recognition is not so
much the views of the author, as the calm and unbiassed
consideration of the doctrines of all his predecessors. The
fundamental vice of many writers is the assumption that the
views expressed by them are new; for ignorance of economic
and financial literature is scarcely less common than igno-
rance of economic and financial facts.

Professor Denis, considering the science of finance as a sub-
ordinate division of sociology, and as distinct from political
economy although having many points in connection with it,
attempts to lay down the laws of the relations of these sciences.
The greater part of the book is devoted to a discussion of the
problems of justice, and to a consideration of the various
direct taxes. On many of the important questions, such
as progression, minimum of subsistence, incidence, the basis
of taxation, etc., readers who have been confined to French
and to older English works will find a wealth of new ideas
and a mass of interesting facts. Of course no work written
by a European, or at all events by a continental, scholar
can be expected to treat primarily of those questions
which most interest and affect Americans; but if there Is
any science at all in finance, such works as this must be
deemed of the greatest importance to Americans and Euro-
peans alike. Some minor mistakes might be noted ; as the
statement that the idea of the differentiation of the income
tax is to be ascribed to a German source. In reality the
theory can be dated back to the beginning of the ceil-